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STATEMENT BY CALIFORNIA STATE TREASURER PHIL ANGELIDES 
REGARDING GOVERNOR SCHWARZENEGGER'S ANNOUNCEMENT 
THAT HE WILL NOT PROPOSE TAKING TRANSPORTATION FUNDS 

IN HIS REVISED BUDGET 
  
 
"What the Governor restores with one hand, he is proposing to take away with the other. 
California, a state that ranks 48th in per capita transportation investment, must stop borrowing 
from its transportation funds to cover General Fund budget deficits.  
 
“But while Governor Schwarzenegger now says he will not raid transportation funds again in his 
new budget, he has at the same time submitted signatures for a constitutional amendment that 
will cripple California's ability to improve roads and highways and limit traffic.  His ‘Live 
Within Our Means Act’ will delay full repayment of $2 billion of previous borrowing from 
transportation accounts until the year 2022, reducing California's ability to deal with traffic 
congestion.  
 
“Over the last four years, California has borrowed $3.4 billion worth of transportation funds, 
money it badly needs to invest to keep California and its economy moving. It is time for the 
Governor to balance a budget in a fair manner that protects critical investments like 
transportation.” 
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